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As announced in THE SpEcTATOR last week, Louis N. Gel- 
dert has obtained control of The Louisville Herald, and the 
valedictory of Young E. Allison, who has been its editor 
since its foundation, appeared in the issue of last week. Mr. 
Geldert was formerly business manager of The Herald and 
a stockholder in the company that owned it. He is well 
known to insurance men, having been identified with the life 
insurance interest for several years past. Journalism, how- 
ever, is his first love, and he returns to it better qualified than 
ever to make a success of it. The Herald has been largely 
benefited by the personality of its editor, Mr. Allison, whose 
scholarly attainments, literary ability and ready wit endeared 
him to every reader of The Herald. Col. John D. Young, as 
a contributor to its columns, is also a forceful writer, a suc- 
cessful insurance man, and enjoys great popularity among his 
associates because of his ability and agreeable personality. 
He will not continue his connection with The Herald. The 
success of The Herald has been due to a great extent to the 
striking individuality and personal popularity of Mr. Allison, 
his strength and friendship lying mainly in the Southern field. 
Mr. Geldert is a young, ambitious and pushing business man, 
and as such has many friends, both North and South, all of 
whom will wish him success as the controlling spirit of a well 
established publication. 





THE special meeting of the South-Eastern Tariff Associa- 
tion, held at Washington last week, brought forth the usual 
demonstration of loyalty which seems to be peculiar to this 
organization alone among fire underwriters’ legislative bodies. 
The main object of the meeting was to determine the com- 
mission question as it affected the territory of the association 
generally, and New Orleans in particular. Wild talk about 
commissions in excess of fifteen per cent, contingent com- 
missions, or salaried agents evaporated into thin air and the 
association is more thoroughly pledged than ever to the 
maintenance of the fifteen per cent rule and also to the slogan 
of “no excepted cities.” The objectors to these rules died 
hard, but when the majority had outlined the course, they 
were among the first to renew their pledges of loyalty. So 
it was also with those companies accused of violations of 
rules. They presented their side of the case and when the 
action of the executive or arbitration committees was upheld 
by the association, prompt acqtliescence was given. The 
South-Eastern Tariff Association is to-day the representative 
body of fire underwriters of the country, both as regards the 
admirable way in which it handles the many difficult prob- 
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lems which come before either its executive committee or the 
annual meeting of the association as a whole, and in the 
harmonious acceptance of its decisions by individual mem- 
bers. It is the desire of every one interested in the welfare 
of the fire insurance business that this association may long 
continue on its present high plane. 





“ 

THE Mazet legislative investigating committee last week 
examined some witnesses in reference to the new building 
laws passed by the municipal council. Simon Sterne, coun- 
sel for the City Club, testified at length, maintaining that the 


‘code was extremely defective, in conflict with the State law, 


and placed so much power in the hands of the building com- 
missioner as to make it dangerous. Several architects also 
testified that the code-is defective in many particulars, 
especially in giving the commissioner too much power. It 
appears that builders and architects are unable to determine 
just what rules and regulations it will be necessary for them 
to conform to, in many important particulars, in the con- 
struction of buildings. The law leaves so much to the dis- 
cretion of the commissioner that rules that he may make one 
day for one builder may be very different from those laid 
down for the guidance of another builder on another day. 
The opportunities for the display of favoritism toward those 
who have a “pull” are manifest in numerous places in the new 
code. That this was intended to be so was shown by the 
testimony of an architect and builder of fifty years’ experi- 
ence, who said that he had volunteered to aid without com- 
pensation in the preparation of the new code, but was in- 
formed by a Tammany leader that the commission to «lo the 
work would be selected by “the organization.” So much dis- 
satisfaction is shown toward the new code that an appeal to 
the legislature to rectify its unfairness is proposed. The 
building laws should be made so clear and distinct in their re- 
quirements that no builder can go astray in erecting build- 
ings in the future. 





WE do not believe that THE SpEcTATOR is too previous in 
announcing that the anti-rebate compact is a thing of the 
past. Practically we know that it is, but the ukase announc- 
ing its official decease had not been made public at the time 
these pages went to press. At the instance of five members 
of the compact, Hon. Thomas B. Reed, its referee, called a 
meeting of the members for yesterday afternoon to consider 
the question of dissolution, but THE Spectator could not 
wait for the decision in a practically settled case, and so went 
to press before the obsequies were completed. The corpse 
was ready, however; the referee’s funeral oration was pre- 
pared, but there were no mourners. We take it for granted 
that the body was duly committed to the grave, that great re- 
ceiver of unattained possibilities. In the conception of the 
anti-rebate compact there was a germ of good, but it was 
strangled through lack of confidence in its ability to live and 
unsympathetic nursing. It began its career with an enjoy- 
able meeting at the Fifth Avenue four years ago, was spas- 
modically fed by its nurses through several dyspeptic years, 
but, being unable to assimilate the food provided for it, finally 
rendered up its starved and emaciated ghost yesterday, to the 
great relief of all who had witnessed its weakly struggle for 
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existence. It outlived its expectancy, however, and all possi- 
bilities of usefulness. The anti-rebate compact was not 
called into being to fill any long-felt want, but because the 
managers of life insurance companies had been egged on by 
a loud-voiced minority of agents, who represented that re- 
bating is an evil that must be killed. The managers were 
unable to resist, so the compact was engineered through, 
while but few of the companies were prepared to give it more 
than a lukewarm support. Some begrudged even this, and 
never, subsequent to signing the document, turned a hand or 
sweat a hair to secure the enforcement of its policy or pledges. 
Deep-seated evils cannot be eradicated by half-hearted efforts, 
znd there is not twenty-five per cent of the life insurance men 
that is willing to put forth energy and vigor to exterminate 
the so-called rebate evil. Rebating is regarded rather as a 
useful, if not absolutely necessary, factor in life insurance 
canvassing, and, as few canvassers can say when they may 
find a rebate a desirable bait to hold out to a possible cus- 
tomer, they do not wish to be put on record as opposing it 
too vigorously. The greatest loser by the dissolution of the 
compact is Referee Reed, who admitted that the $2000 a 
year salary attached to the position was a leading inducement 
ior his accepgance of it. 





Tue decision of the Court of Appeals of New York State 
in the case of the Equitable Life Assurance Society vs. Greeff, 
in favor of the society is one of great importance to all life in- 
surance policyholders. Greeff’s contention was that upon the 
maturity of an endowment policy he held in the company, he 
was entitled to a proportionate share of the entire surplus of 
the society instead of the amount apportioned to him. He 
had a verdict in his favor in a lower court, from which appeal 
was taken to the Court of Appeals, where judgment was de- 
livered in favor of the society. This ought to dispose of the 
idea that some persons have entertained that they can force 
an insurance company to divide its surplus down to the last 
dollar whenever they see fit to demand it, to the prejudice of 
every other policyholder, and jeopardizing its solvency and 
future usefulness. The Equitable might have paid the Greeff 
claim by a small outlay of cash, and so headed off his suit and 
subsequent publicity, but its contention was for a principle 
and for the rights of all its policyholders, and so elected to 
go into the courts to obtain a judicial solution of the question 
raised. In deciding the case in favor of the Equitable, the 
Court of Appeals goes thoroughly into the merits of the case, 
and among other things, says: ‘ 


While the complaint alleges that the defendant declared its surplus 
to be more than than forty-three million dollars, there is no allegation 
as to the amount of its outstanding policies, or the proportion which 
the surplus bears to the amount of the existing insurance. Nor does 
it show that the surplus is in any way disproportionate or unneces- 
sary to the proper security of the amount of such outstanding insur- 
ance. Ii, as was stated upon the argument, the amount is one thou- 
sand million dollars, the surplus would be only about four and three- 
tenths per cent of the amount of its contingent liabilities. There- 
fore, there is nothing in the complaint to show that the surplus is 
more than should be retained, by a prudent management for the 
security and benefit of its policyholders. * * * There is no alle- 


gation that the amount of the fund held by the defendant is greater 
than is required by a prudent management to meet the possible and 
probable emergencies of its business, nor that the plaintiff has been 
inequitably treated as between its and the defendant's other policy- 
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holders. * * * The contract between the parties, the defendant's 
charter and the statute of 1872 are all to the effect that the distribution 
of surplus by the defendant was to be based upon principles of equity 
and controlled by the discretion of the defendant's officers. 





Tue South-Eastern Tariff Association held a session in 
Washington last week, and some account of its proceedings 
will be found in other columns of this issue of THE SpEc- 
TATOR. This, we believe, is the last of the insurance conven- 
tions to be held this year, and it must be conceded that the 
year has been unusually fruitful in gatherings of under- 
writers of all kinds. If the benefits to be derived in the 
future as a result of these meetings are commensurate with 
ihe display of oratory, advice and warning that has character- 
ized them, insurance should enjoy such a boom of prosperity 
as no other line of business dare even dream of. If there is 
« condition of the business, theoretical or practical, that has 
not been treated of in some essay, paper or extemporaneous 
address presented on some one’or more of these ocgasions, 
ii is not the fault of the numerous contributors of eloquence 
who have taken part in them. Much old straw has been 
threshed over by new dails, and an occasional bundle of new 
material pitched on to the threshing floor has been tackled 
by the old-timers, with what yield of good marketable grain 
is yet to be discovered. The man who has had the good 
fortune to listen to all the bright scintillations of wit and 
oratory, and been able to digest the “chunks of knowledge” 
promiscuously hurled at him, can be assumed to know more 
about insurance than Walford’s Cyclopedia and Dr. Fowler’s 
History of Insurance combined. To the thoughtful student 
it may appear that he has had a surfeit of good things, but 
the practical man will pick and choose, and from the over- 
whelming mass of pyrotechnics absorb unto himself some 
thoughts of value and some hints that will be available in his 
business. But whether these gatherings are of value from an 
educational standpoint or not, they certainly are desirable in 
affording the men working in widely separated fields for the 
same general object, an opportunity to cultivate each other in 
a social way, and thus destroy the preconceived idea that 
every competitor is a liar, a thief and a rascal. Human 
nature is about the same the world over, and insurance men 
are about the best specimens of it to be found. As they 
come together and know each other better, they realize this 
fact, and will govern themselves accordingly. Therefore, 
success to insurance conventions and to the able and elo- 
quent men who furnish the material for keeping them going. 





A NUMBER of the States, possibly a majority of them, have 
< general anti-trust or anti-pooling law, but in only a few of 
them does the law specifically include insurance among the 
industries to which it can be construed as being applicable. 
In several States insurance is so included, and the companies 
prohibited from becoming members of any association that 
fixes rates. Indiana is one of the States that has only a gen- 
eral law on the subject, and this has not heretofore been con- 
strued as applying to insurance companies. Suits, however, 
have recently been commenced against sixty-five insurance 
companies by a citizen of Portland, Ind., charging them with 
violations of the general statute, through being members of 
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the local board of underwriters. The outcome of these suits 
will be watched with great interest. The general statutes 
usually provide against pools, combinations or trusts that 
seek to establish and maintain the prices of specified things 
that are recognized as articles of commerce or that are neces- 
sary to commercial transactions. The Supreme Court of the 
United States has declared that insurance is not commerce, 
and it would seem, therefore, to be exempt from the general 
iaws prohibiting combinations to fix prices of articles of com- 
merce. The anti-trust law of Indiana is not included in the 
official compilation of insurance laws, edition of 1899, so that 
it is evident that it is not regarded by State officials as appli- 
cable to insurance companies. We have not a copy of the 
anti-trust law, but understand it is substantially the same as 
that of Illinois, which reads as follows: 

If any corporation, organized under the laws of this or any other 
State or country for transacting or conducting any kind of business in 
this State, or any partnership or individual or other association of 
persons whosoever, shall create, enter into, become a member of or 
a party to any pool, trust, agreement, combination, confederation or 
understanding with any other corporation, partnership, individual or 
any other person or association of persons, to regulate or fix the price 
of any article of merchandise or commodity, or shall enter into, be- 
come a member of or party to any pool, agreement, contract, com- 
bination or confederation to fix or limit the amount or quantity oi 
any article, commodity or merchandise to be manufactured, mined, 
produced or sold in this State, such corporation, partnership, or in- 
dividual or other association of persons shall be deemed and ad- 
judged guilty of a conspiracy to defraud, and be subject to indict- 
ment and punishment as provided in this act. 

In the pending suits, the courts will be called upon to de- 
cide whether or not insurance is such “article, commodity or 
merchandise,” ‘‘manufactured, mined, produced or sold” 
within the State as to bring it within the prohibition im- 
posed by the statute. It is difficult to see how it can be so 
held, but there is no predicting what a State court will do in 
interpreting the law where insurance corporations are con- 
cerned.. If there is any doubt about it the construction is 


always against the companies. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 
To-day at twelve o'clock there will be a meeting of the New York 
Several matters of importance will prob- 
ably come up, including those referred to under a notification slip 


Fire Insurance Exchange. 


issued some weeks ago in accordance with the rules. 

A prominent broker tells us that a client of his, one of the most 
prominent of the large importing houses of the dry goods district, 
will this month cancel over two hundred and fifty thousand dollars 
of insurance applying to the main stock. Sales have been good, in- 
deed very satisfactory, but there will be no replenishing—at least for 
the present. 

The report of the work accomplished by the several departments 
of the New York Board of Fire Underwriters for the month <f Sep- 
tember has been published. Total number of inspections amounted 
to three thousand and forty-seven. 

Under dates of October 11 and 12, the brokerage committee, 
through circulars 85 and 86, issued two very important and far reach- 
ing notices. The former requests that each member look over such 
(Broker’s Cabinet) list and forward to the manager of the Exchange 
the name of any broker who may be deemed unfit to hold certificates. 
The latter circular reads thus: 

Applicants for brokers’ certificates whose applications have been 
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approved by the committee may receive commissions on their busi- 
ness pending the placing of their names in the cabinet, upon showing 
their certificates accompanied by a memorandum from the manager 
to the effect that their names will appear later on in the cabinet list. 

As to the general purpose and effect of circular No. 85, not a few of 
the experienced local underwriters expressed themselves rather du- 
biously. Regarding the practical application of the ruling em- 
bodied in circular No. 86, there was, however, a more united opinion, 
and that was of a more approving character. Both documents indi- 
cated a tendency to bring about a reduction in the really formidable 
number of brokers now registered and licensed to conduct a broker- 
age - business. 

The Brooklyn shore line has again contributed to an almost in- 
cessant fusillade of fire losses which has prevailed all over the coun- 
try for a period of more than ten months. Greater New York, how- 
ever, has kept well up in the front rank in this regard. “Preferred 
risks,” said a veteran underwriter, after the recent Brooklyn fire, 
“have had a hard time for a year past. When one takes into account 
the losses of Rogers, Peet & Co., Home Life Insurance Building, 
Windsor Hotel, the dwellings of Messrs. Andrews and Raymond, to- 
gether with the fires of Excelsior Grain stores and the recent destruc- 
tion of the cotton warehouses, it is hard to tell what is safe to write. 
Nothing can be charged either to nationality or moral hazard. We 
are passing through the usual experience for fire insurance interests 
which have always followed in the wake of undue prosperity and 
over-production. All we need now is patience and nerve. The sur- 
plus production will be burned off before long.” 

The fire of last Friday affected slightly the figures on cotton and 
caused additional lines to be placed in several offices. 

Of the more than one hundred and seventy companies and asso- 
ciations doing business in New York City, over one hundred and 
thirty were, directly or indirectly, affected by the fire at Independent 
stores. 

The regular monthly meeting of the New York Board of Fire Un- 
derwriters was held yesterday. 

Reading Fire has appointed Harold Herrick local agent in New 
York. The company discontinued business in this city quite recently, 
but has decided to resume writing again. The appointment was made 
by Vice-President Thomas H. Scotland. 

Brokerage committee of the New York Fire Insurance Exchange 
has ruled that all brokers’ pledges presented by applicants for brok- 
ers’ certificates must be approved by a voting member of the 
Exchange before being presented to the brokerage committee. 

The following firms have filed affidavits with the New York Insur- 
ance Department in accordance with the law, stating that they are 
unable to secure sufficient insurance in authorized companies: 
Brooklyn Sanitary Company of New York, Barren Island; the Safety 
Third-Rail Company, Manhattan Beach; Joseph Wild & Co., As- 
toria. 

Last Friday afternoon fire broke out in the Independent stores, at 
Forty-second street. on the Upper Bay, Brooklyn, and according to 
Vice-President S. B. Studwell of the company, the loss was set at 
about $500,000. This is the second fire in the stores in about four 
months, the last one doing damage of about $250,000. The fire broke 
out in the big brick, four-storied building containing stores Nos. 1, 
2 and 3, separated by fire walls. Over 8000 bales of cotton were 
stored in No. 3, fully covered by insurance; building No. 2 contained 
about 10,000 bales of cotton which were completely destroyed at an 
estimated loss of about $250,000. The insurance on the building was 
$25,000. 

Jameson & Frelinghuysen have decided to withdraw the Globe and 
Rutgers from the Western field. 


CHICAGO AND THE WEST. 


The impression is gaining ground that the local agents in Union 
territory would rather have their commissions reduced than be com- 
pelled to read and inwardly digest circulars with which the field has 
been flooded. Besides those issued by the managers, many State 
agents and special agents have issued addresses to “their” agents, 


and the end is not yet. The anonymous circular crank js also in evi- 
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dence, agents being urged to secure five-year contracts on the new 
graded commission plan. 


While the above suggestion does not evidently come from Union 
sources, it contains the germ of an idea which has often occurred 
to thoughtful managers as well as companies. To secure the best 
men, reasonable assurances of permanency must be given, and the 
most healthy progress made by the life companies was in the time 
when good workers were secured at moderate commissions on long 
time contracts with which neither callow youths nor executive 
specials could “monkey.” It is a fair question whether the best in- 
terests of fire companies and agents would not be served by the 
adoption of a long time contract, instead of ‘‘during the pleasure of 
the company” theory which has served as a justification for thou- 
sands of the most absurd agency changes and relinquishments in 
American insurance practice. 


The quarterly meetings of the Chicago Underwriters Association 
were opened last week with due solemnity, H. J. Ullmann, J. H. 
Moore and J. J. Van Every being elected to fill vacancies in the 
executive committee. The most important work undertaken was the 
new elevator schedule, the report of the committee also recommend- 
ing the employment of an inspector, whose sole duty shall be that of 
examining into the condition of the elevators in Cook County. 

The Chicago Underwriters Association has acted wisely in recalling 
its circular notice as to the individual members of the late firm of 
Davis, Re Qua & Shepherd. The post-mortem method has never 
been popular in fire insurance discipline, and should never have been 
attempted in this case. 

Some tall rate cutting stories reach us from Des Moines and Kan- 
sas City, the curious part being the kind of risks which was thus 
favored. In former days no company expressed a burning desire to 
cut rates on packing houses, department stores, and large risks gen- 
erally of the classes known as “chronic pensioners” among the fra- 
ternity, but we have changed all that, as they are now saying in the 
French army. 

An association agent in Chicago who continues to represent a com- 
pany whose manager continues to operate outside of the association, 
in spite of the fact that the agent himself is thereby violating a rule 
of the local association, had a disagreeable awakening lately. He 
was working hard for the business of a friend, but was confronted 
with the necessity of quoting a rate below the tariff as his friend had 
just secured a policy at a cut rate in the very company whose excel- 
lence the agent was sounding! 

R. J. Smith of the Traders is comfortable once more in getting 
back to Chicago work, and is home just in time to perhaps say some- 
thing about a high class sprinkled plant which yielded a total loss at 
Bloomington, Ill., this month. “Bob” never did like either rate- 
reducing machinery or machines, but after looking at London hotels 
written at “five shillings” (per £100), he may feel persuaded that in- 
surance things in this country are not quite as hopeless as some 
would have us believe. 


BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters issued a circular, request- 
ing members to close all day Saturday, the day of the Dewey exer- 
cises, and all the insurance offices were closed, a few counter men 
only being on duty to take care of such business as happened to 
come in. 


The following committees of the Boston Board of Fire Under- 
writers have been appointed: On rating, for the ensuing three 
months, J. J. E. Rothery, A. P. Russell, B. B. Whittemore; to nomin- 
ate officers for the ensuing year, B. B. Whittemore, E. C. Brush, 
J. J. E. Rothery. 


In the interest of the enforcement of its rules, the Boston Board 
of Fire Underwriters has sent out to its members the following: 


Those who hold certificates from the board have agreed to make a 
statement of such violations of rules and rates as may come to their 
knowledge. It is not necessary that the identity of the person making 
such a complaint should be known to anyone but the secretary. 
Complaints received by him are confidential. If on investigation, or 
from evidence submitted to him, he believes that the evidence justifies 
it, he is authorized to bring the accusation before the committee on 
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brokers on his own responsibility without in any way divulging the 
name of the complainant, even to the brokerage committee. When 
members are in doubt concerning the regularity of policy forms or 
endorsement, these must be submitted to the secretary, and, if neces- 
sary, by him to the committee on brokers to determine whether they 
are in accordance with the board rules. Brokers placing forms that 
have been ruled upon as irregular and do not correct the same, will 
be reported to the committee on brokers, for violation. 


This is really a good thing and it ought to have the desired effect. 


The New England Insurance Exchange has adopted the report of 
its special committee recommending the rule adopted by the 
National Fire Protection Association, relative to carbonic acid fire 
extinguishers. Hereafter all carbonic acid extinguishers in New 
England must conform, both in manufacture and installation, to the 
new rule. The Exchange will notify manufacturers that the rule has 
been adopted, and revoke all permits not held in accordance with the 
new regulation. 


Among the prominent underwriters visiting Boston the past week 
were General Manager Digby and United States Manager Litchfield 
of the Lancashire. 


Superintendent Abbott of the Boston Protective Department is 
making a tour of inspection of the departments of cities in the west. 


Another thief has invaded the offices of Field & Cowles; this time 
getting away with about $75 worth of clothing belonging to the 
clerks. Before it was a valuable clock which was stolen, and after- 
ward recovered. Field & Cowles’ clerks should not dress so well. 


George P. Field of Field & Cowles and Mrs. Field are at the Vir- 
ginia Hgt Springs for about two months. 

The semi-annual meeting of the Maine Association of Local Fire 
Insurance Agents will be held in Bangor, Thursday, this week. 


Gustavus J. Lowe, son of the late Dr. Lewis G. Lowe, senior mem- 
ber of the insurance brokerage house of Lewis J. Lowe & Son, Bos- 
ton, will continue the business of the concern. 


Commissioner Carr of Maine has sent a letter to officers, managers 
and agents of insurance companies doing business in that State, in- 
forming them that he has been advised by the Attorney-General that 
a foreign insurance company authorized to operate in Maine, cannot 
reinsure the risks of another licensed company at its home office, 
and that all business in that State must be transacted by resident 
agents. 

Life and Casualty Notes. 


The first fall meeting and dinner of the Boston Life Underwriters 
Association was held at Young’s Hotel, Tuesday evening, the 17th 
inst. There was a large attendance. 


John L. Bates, the Republican nominee for Lieutenant-Governor 
of Massachusetts, while in the legislature, was a member of the in- 
surance committee. He is a fraternal beneficiary insurance sympa- * 
thizer. | 

A petition has been brought by the New England Mutual Accident 
Association, in the Superior Court, praying that a receiver be ap- 
pointed for the purpose of collecting its emergency funds deposited 
with, and at the present time in the hands of the State treasurer. The 
amount of the fund is $26,840. The New England, it will be remem- 
bered, reinsured in the General Accident Assurance Corporation, 
Ltd., of Perth, Scotland, and the New England management claimed 
that there were outstanding obligations upon accidents that occurred 
before the first day of last April, which, under the reinsurance con- 
tract, the Perth company did not assume, and that the funds held by 
the State treasurer were available for meeting these. To this Insu- 
ance Commissioner Cutting demurred and withheld his signature 
from the requisition, without which the money could not be with- 
drawn. The application for a receivership will change the situation. 
The court issued an order of notice upon the bill, returnable on the 
28th inst. The hearing will, at that time, be only a formal matter and 
L. R. Clark will probably be appointed receiver. From the very 
first the contention of the Insurance Commissioner has been, in 
brief, that he would not be responsible for the withdrawal of the 
funds from the State treasury, and for the distribution of the assets 
by the officials of the company, insisting that the courts should as- 
sume that responsibility. The officials of the New England com- 
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pany evidently became convinced that the only way to settle the mat- 
ter was to apply for a receiver. In all, there will be about $34,000 
to pay about $60,000 of liability. 

The case of the receivers of the Bay State Beneficiary Association 
against the former officers has been postponed until the November 
term of the Supreme Judicial Court. 


F. P. Moriarty, an industrial agent of the John Hancock Life In- 
surance Company, has been fined $15, in the police court, for with- 
holding premiums received from a policyholder. 

The New England Women’s Life Underwriters Association is 


flourishing, and new members are being constantly added. The fall 
banquet will be held shortly. 





CORRESPONDENCE. 


NEBRASKA 
[FROM OUR OWN CORRESPONDENT. ] 


A sensational suit was filed in the District Court to-day against the 
Grain Growers Mutual Hail Association, comprised of about 7500 Nebraska 
farmers. The suit is brought by a party of over 400 farmers of Wayne 
county, members of the association, who ask the court to oust the officers 
of the association, viz.: D. W. Miller, F. H. Hilliker and C. M. Harris. 
These men are alleged to have appropriated the receipts of the company, 
claiming the money as salaries and to take up notes for borrowed money 
advanced to the company. The petitioners employ sensational language 
in the pleadings, alleging that the officers of the company perpetrated in 
the States of Minnesota and South Dakota unlawful acts such as those 
alleged by the members of the Nebraska company. The petition recites 
that the company pretended to comply with the Nebraska law prescribing 
rules for the filing of articles of incorporation; that the defendants have 
violated this law, as also the law to authorize the organization of mutual 
hail insurance companies. The relators allege that the said pretended 
corporation was never legally organized or incorporated, and has no right 
to do business in Nebraska. The relators petition the court to enter a 
judgment of ouster compelling defendants to cease doing business under 
its pretended charter. 

The attorneys for the relators state that the men who organized this 
company came down from Minnesota last January, since which time they 
have succeeded in writing about $4,000,000 of insurance on Nebraska crops; 
that there was but one assessment, made due and payable October 1; that 
since that date money has been coming in at the rate of $1500 to $2000 per 
day; that the proceeds of the assessment are not being used to pay losses, 
but are being absorbed by the officers of the company, who claim valid 
title to it. These officers agreed to settle with the Wayne County farmers 
by remitting the assessment made against all of them, but the tender was 
declined. OBEL. 

Omaha, Neb., October 13. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


The question of graded commissions is a puzzler to the agents in this 
city. None of them have made up their minds in regard to the matter. 
One very prominent man said he did not know whether there would be 
enough additional commissions in the business to make a change. The 
only real reason he could see in the plan was that it is hardly fair for the 
non-Union companies to work with agencies handling Union companies, 
which really have the whole machinery of underwriting in hand, and 
thus profit by their plans without sharing in the expense. Another said 
that if a separation should be made the tendency was not to drop the non- 
Unions, but to find good representatives for them. They did not feel like 
doing an injustice to them if they were asked to. He could see no real 
good in the-matter. Nearly all others feel the same way. 

A banquet was tendered to Thomas A. Buckner, superintendent of 
agents, and Lee B. Durstine of Buffalo, supervisor of agents, both of the 
New York Life Insurance Company, at the Great Southern hotel, Colum- 
bus, Thursday night. The following were among those who were present: 
Colonel Bocock and Messrs. Freeman, Balen, McGinley and Harley, Colum- 
bus; Patter, Athens; Eurich, Lancaster; Crawford, East liverpool; Phil- 
lips, Springfield; Jaynes, Delaware; Ludwig and Hayes, Circleville; New- 
kirk, Marion; McFarland, Coshocton; Overman, Troy; Kelly, New Phila- 
delphia; Wells, Ashland; Williams, Martin’s Ferry; Flamen Balls, cashier 
of the Columbus office, and Colonel Hard of the Eighth Ohio Volunteer 
Infantry. Addresses followed the repast. 

Superintendent Lauer of the Columbus fire department has made the 
following report for September: Fifty-nine alarms; loss on buildings, 
$4,078.49, and $3,778.86 on contents; insurance paid, $6,179.85. 

Cc. L. Seeley has entered the local insurance business in Columbus, 
having already secured two companies. 

Edmund F. Aras, a Columbus real estte man, has begun local business 
in a limited way, having secured to date one company. 

Walter B. Pierce has been appointed general agent of the United States 
Fidelity and Guaranty Company, with headquarters at Cincinnati. 

The industrial business of this State will be ahead of previous years 
by a good round figure if the work keeps making as rapid strides as it has 
been for the past few months. O. M. C. 
Columbus, Ohio, October 13. 
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CASUALTY INSURANCE. 





—The National Indemnity and Insurance Company of Baltimore has 
been admitted to Minnesota. 

—The New Amsterdam Casualty will confine itself in Illinois to em- 
ployers’ liability and accident insurance for the present. 


—Reports collated by the Fidelity and Casualty of New York indicate 
that embezzlements during the month of August aggregated $359,076. 


—During the ten years ending December 31, 1898, 3309 boiler explosions 
were responsible for the death of 3576 persons and the injury of 5112. 


—Efforts are being made to form a plate glass compact to cover Illinois 
outside of Chicago. The movement is being directed from New York. 


—The steam boiler insurance of the National Tube Company, covering 
780 boilers in various plants, has been landed by the Hartford Steam 
Boiler. ; 

—During the month of August the Fidelity and Casualty inspectors 
made the following inspections: Boiler, internal 2084, external 5788; ele- 
vator, 1919; total, 9791. 

—During the month of April last twenty-one boiler explosions were re- 
ported in the United States, by which twenty-three persons were killed 
and twenty-one seriously injured. 

—C. B. Beardsley of Chicago has been appointed State agent of the Trav- 
elers for Illinois, covering the liability department. He will also repre- 
sent the Hartford Steam Boiler in the same territory. 


—The St. Louis Board of Plate Glass Underwriters has dissolved. The 
members were somewhat in doubt as to the liability of their companies 
under Missouri’s anti-trust law, and decided to take no chances. 


—The Simmons Hardware Company of St. Louis recently collected 
$20,000 to cover damage caused by leakage of the sprinkler equipment in 
their plant. This is probably the largest loss of the kind ever paid. 

—Gustav A. Kurtz claims that he was wrongfully dismissed from the 
service of the United States Fidelity and Guarantee Company, and has 
sued the company for $1520, which he claims is due him for salary. 


—The work of subscription to the National Bonding Company of Wash- 
ington, D. C., which was incorporated last month, is progressing very 
satisfactorily, and the company will probably be ready to enter the field in 
about a month. 


—From January 1 to September 1 of the current year the accident de- 
partment of the Travelers paid claims as follows: 103 accident death 
claims for $234,012, and 10,041 accident indemnity claims for $578,521; total, 
10,144 claims for $812,533. 

—The Columbian Relief Fund of Indianapolis has applied for permission 
to transact accident and sick benefit insurance in Ohio. The Ohio laws 
governing such companies require that a bond of $100,000 be filed with the 
Insurance Department as a guarantee of honest management and pusiness 
methods. 

—The American Medical Service Society of New York has applied to the 
Ohio authorities for a license to enter the State as a fraternal beneficiary 
association. The object of the society is that of caring for its members 
in event of sickness or death, providing free medical advice, hospital 
service and medicines, and voluntarily contributing money for burial 
purposes. Accident policies in the United States Casualty Company are 
also provided. The Ohio laws demand that such societies must have at 
least one hundred subscribers and a cash capital of at least $5000. 

—Many curious vehicles are now being employed to popularize accident 
insurance among the masses. One can hardly take up a magazine or 
periodical with any pretentions to circulation without discovering that its 
purchase affords some security to relatives or dependents, provided trouble 
is taken to sign the almost inevitable coupon, and the printed instructions 
are otherwise complied with. Time tables and provincial ‘“‘weeklies’’ have 
equally been used for the purpose, and at least one provincial daily news- 
paper has endeavored to increase its sales by the offer of free insurance. 
On Smith’s and Willing’s book stalls one has long been able to buy pen- 
cils containing within the shield an accident policy for £100 or £200, and, 
needless to add, insurance has long been given away with the proverbial 
half pound of tea. Now we learn that the enterprising Ocean Accident 
Corporation is selling for 2s. 6d. a pocket-knife on a card, which entitles 
the purchaser who signs and posts the card to an insurance of the larger 
amount in the event of fatal accident within twelve months from date. 
In this case success or failure will largely depend upon the quality of the 
blades. A good knife for half a crown would be a real acquisition.—In- 
surance Observer, London. 

—The eighteenth annual report of the Employers Liability Assurance 
Corporation of London for the year ending March 31, 1899, shows net 
premiums of $1,673,240, as compared with $1,601,930 for the preceding 
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year, a gain of $71,310. For commissions and losses the corporation dis- 
bursed $1,428,897, while the increase in the balance of revenue account 
was $42,402, making that item $1,040,607. The total assets now stand at 
$2,508,804. With regard to the death of United States Manager Endicott, 
the chairmar. said: 


I regret very much to have to report the death during last autumn of 
our United States manager, Mr. Endicott. He was, under our auspices, 
the founder of our United States business. He collected a very large 
premium income for us, and established connections of the highest 
character, second to none in New York, Boston and other portions of the 
United States. He was untiring in his efforts to promote the interests of 
the corporation, and we exceedingly regret his loss. As soon as possible 
after Mr. Endicott’s death we instructed Stanley Brown, our general man- 
ager, to go to America and take steps for making new arrangements for 
carrying on our large business there, after consultation with our trustees 
and our committee of management in Boston. Mr. Brown was met in the 
most friendly way by all those gentlemen there; he has reconstituted the 
business under new management, retaining all the old connections, and J] 
have no doubt that the business will continue to progress, whilst the cost 
of conducting it will be less. The new management consists of Mr. Apple- 
ton, who hitherto has been our chief agent in Massachusetts, and has col- 
lected for us by far the most valuable and paying portion of our United 
States premiums. He will be assisted as joint manager by Mr. Dana, 
hitherto head clerk in Mr. Endicott’s office. The old committee of man- 
agement in Boston will continue as heretofore and alse the same board of 
trustees. We, therefore, have every confidence that we shall suffer in no 
degree from the unfortunate loss we have experienced in Mr. Endicott’s 
death. 











NEWS OF THE WEEK. 


South-Eastern Tariff Association. 


IN accordance with the resolution adopted in the closing hours of the 
annual meeting of the South-Eastern Tariff Association, held at Old Point 
Comfort last May, that body met in special session at the Arlington 
hotel, Washington, D. C., on Wednesday and Thursday of last week. As 
the objects of the meeting were considered highly important, there was 
a large and representative attendance, the following gentlemen being in 
evidence during the sessions: 


JEtna—W. R. Clark, president; H. E. Rees, assistant secretary; J. S. Mid- 
dleton, special agent. American of Philadelphia—L. P. Davis, Vicksburg, 
Miss.; W. L. F. Douglass, special agent. Atlas of England—Frank Lock, 
United States manager, New York. British America of Toronto—George 
J. Dexter, Southern manager, Atlanta, Ga. Caledonian—W. A. Wither- 
spoon, Atlanta, Ga. Commercial Union—A. H. Wray, United States man- 
ager, New York. Delaware, Philadelphia—Clarence Knowles, Southern 
manager, Atlanta. 

English American Underwriters—A. G. McIlwaine, manager, New York. 
Fire Association of Philadelphia—E. C. Irvin, president, Philadelphia; W. 
E. Chapin, special agent, Atlanta; John B. Morton, assistant secretary. 
Firemans Furd—E. S. Wilson, manager, Macon, Ga.; Holmes Cummings, 
special agent. Georgia Home—A. A. Wilcox, special agent, Columbus, 
Ga.; R. P. Spencer, special agent. German-American and German Alli- 
ance—Charles G. Smith, secretary, New York; W. L. Reynolds, special 
agent, Atlanta; Paul Turner, special agent, Baltimore, Md. Greenwich— 
Thomas Peters, Southern manager, Atlanta, Ga. Hamburg-Bremen—W. 
F. Pattillo, manager, Atlanta. Hanover Fire—Joseph McCord, secretary, 
New York. Hartford Fire—George L. Chase, president, Hartford; Thomas 
Egleston, general agent, Atlanta; J. S. Goldsmith, special agent, Atlanta. 
Home, New York—E. E. Paschall, special agent, Atlanta; Leon Dargan, 
Dallas, Tex.; Areunah M. Burtis, secretary, New York; A. T. Lumley, 
New York. 

Imperial—J. T. Dargan, Southern manager, Atlanta. Insurance Com- 
pany of North America—Edward S. Gay, Southern general agent, Atlanta; 
J. S. Speed, special agent, Little Rock, Ark.; D. B. Harris, special agent, 
Atlanta. Lancashire—Milton Dargan, manager, Atlanta; F. M. Nickel, 
special agent, Louisville, Ky. Lion Fire—H. T. Chatterly, general agent, 
Hartford. Liverpool and London and Globe—H. W. Eaton, United States 
manager, New York; C. F. Low, resident secretary, New Orleans; B. H. 
Abrams, special agent, Atlanta. London and Lancashire—A. G. MclIl- 
waine, United States manager, New York. London Assurance Corpora- 
tion—Charles L. Case, United States manager, New York; Robert MclI. 
Friend, special agent. Magdeburg Fire—W. D. Deane, special agent, At- 
lanta. Merchants of Newark—E. C. North, agency superintendent. 
National Fire of Hartford—E. G. Richards, vice-president, Hartford; T. 
L. Macon, district agent, New Orleans. New York Underwriters Agency— 
J. H. Stoddart, secretary, New York; J. C. Hunter, special agent, Atlanta; 
J. T. Thomas, special agent, Charlotte, N. C. North British and Mer= 
cantile—W. R. Ecker, assistant manager, New York; Thomas Manning, 
Dallas. Northern Assurance of England—George W. Babb, United States 
manager; F. C. Calkins, special agent, Atlanta, Ga. 

Orient, Connecticut—Charles B. Whiting, president, Hartford; John C. 
Ruse, special agent, Atlanta. Palatine—Charles Janvier, manager, New 
Orleans. Penrsylvania Fire—W. J. Dawson, secretary agency department, 
Philadelphia; Clarence Knowles, Southern manager, Atlanta, Ga. Phenix 
of Brooklyn—George P. Sheldon, president, New York; H. C. Stockdell, 
general agent, Atlanta. Phoenix, Connecticut—Edward W. Milligan, 
agency superintendent, Hartford; J. S. Raine, general agent, Atlanta; 
W. M. Railey, general agent, Mississippi and Louisiana. Phoenix of Lon- 
don—E. B. Clark, assistant manager, New York; L. W. Warren, general 
agent, Richmond; F. O. Hawkins, special agent, Montgomery, Ala. Phila- 
delphia Underwriters—E. S. Gay, Southern manager; D. B. Harris, special 
agent, Atlanta. Piedmont Fire—Archie T. Harris, secretary, Charlotte, 


N. C, Queen—S, Y, Tupper, Southern manager, Atlanta; E. B. Dewey, 
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special agent, Goldsboro, N. C. Royal—John B. Castleman, Southern 
manager; John D. Young, special agent, Louisville, Ky. Springfield Fire 
and Marine—S. J. Whyte, special agent, Springfield, Mass. Sun of Lon- 
don—A. B. Andrews, special agent, Atlanta. Sun, New Orleans—Charles 
Janvier, president. 

United States Fire—W. W. Underhill, president, New York. Virginia 
Fire and Marine—E. T. Hay, general agent, Raleigh, N. C. Virginia 
State—Robert Leckey, secretary; R. L. Campbell, special agent, Rich- 
mond, Va. Western of Toronto—George J. Dexter, Southern manager, 
Atlanta, Ga. 


The insurance press was represented by A. L. J. Smith of THE SPEC- 
TATOR, J. W. Mack of The Weekly Underwriter, C. E. Belcher, The 
Standard; Young E. Allison, The Insurance Herald, and Max Cohen of 
Views. 

The reading of the minutes of the previous session having been passed, 
President Edward S. Gay read his address, from which we take the fol- 
lowing extracts: 


In the closing hours of our last annual meeting resolutions were in- 
troduced suggesting radical changes in our rules governing the com- 
pensation of local agents. At that stage of our proceedings it was deemed 
unwise to legislate upon a subject so vital to our intrest. Resolutions, 
however, were passed directing the executive committee to confer with 
the companies and call a meeting of the association to consider this sub- 
ject, and such other matters as might be brought before it. 

In pursuance thereof, this meeting has been called, and for your con- 
sideration is presented the question: ‘‘What change, if any, shall be 
made in our rules governing the c.mpensation to local agents?’”’ 

When this association was organized the payment of a fixed uniform 
commission of fifteen per cent was understood to be among its funda- 
mental principles and purposes. That there has never been an author- 
ized exception to this rule, and that this association has never coun- 
tenanced the practice of excepted cities within its jurisdiction, may be 
attributed in great degree its many years of efficiency and usefulness. 

If a change in our method is demanded to meet any necessity of our 
business, or in any way to promote its interest, in your wisdom, I am sure 
such modification will be suggested as may be wise and well. If, as I 
apprehend, the suggestion for such a change grows out of lack of good 
faith on the part of members of this association in enforcing the rules 
we have, I submit that a more important subject for your first considera- 
tion should be to find some higher and more binding obligation than is 
set forth in the second article of our constitution, which declares: 


The bond and strength of the organization shall be the mutual pledge of in- 
tegrity and good faith, and the personal honor of officers, managers and general 
agents, having control respectively of their companies’ affairs in the territory of 
the association. 


Our association is essentially voluntary. There is no power to enforce 
any of the self-imposed obligations on members but the consent! and 
honor of the governed. It is therefore assumed that only such companies 
should be members as desire to be governed by the rules which they 
themselves have made for the benefit of all, and, that instead of some 
members violating the spirit, while they keep the letter of our law, they 
should vie with each other in keeping both the spirit and the letter, that 
the weakness of one might become the strength of all, and so it follows. 
that in our entire code of laws but one penalty is provided, and that is 
against those only who persistently fail or refuse to perform their obli- 
gations. 

FIFTEEN PER CENT COMMISSION AGREEMENT. 


Early in the history of this association it was made apparent that “evil 
communications corrupt good manners.’’ Instead of heeding this ad- 
monition, the evil was permitted to grow until in 1891 an effort was made 
te protect us against the contaminating influence of bad company by 
prescribing rules to reach companies not of our membership, but who 
were represented by our agents, end so our constitution provides: 


No member of this association shall remain in an agency with any company 
which pays the local agent exceeding fifteen per cent commission, directly or in- 
directly, and each member shall require of its agents their signatures to a pledge 
that they will not represent any company compensating them in any manner in 
excess of the rule of the association regarding commissions. 


This rule was not adopted until the necessity for it had been demon- 
strated. It was patiently and carefully considered. Of the fifty com- 
panies that attended the meeting at which it was passed forty-eight 
answered the roll call, recording their votes in favor of it. Not one voted 
against it. . 

No motion has ever been presented looking to its repeal by the com- 
panies which have violated it, but seem quite willing that it shall bind 
others and not themselves. 

As long as this rule was faithfully observed there was comparative 
peace as to this perplexing question, but it seems now to be more honored 
in the breach than in the observance. 

At your last annual meeting a resolution was passed directing that ‘‘the 
executive committee make inquiry of all members of the association as 
to whether they have secured the fifteen per cent commission pledge from 
their New Orleans agents, as required by the rule of the association.”’ 

This inquiry disclosed the fact that quite a number of companies had 
failed to obtain this pledge and file it with the secretary. With some, 
this seemed to have been merely a matter of accidental oversight and was 
promptly corrected. Others have made one explanation or another, but 
failed to file a copy of the agreement with the secretary as required. 
Others have simply ignored our request, and a few others have flatly re- 
fused to comply with your rules. 

This violation of a plain obligation, whether from accident or design, 
has engendered disaffection among our agents, and serious injury has re- 
sulted to loyal members of the association more careful in the observance 
of their pledges. 

With such example among our own membership, it is a matter more of 
regret than surprise that our rules on this subject do not seem to com- 
mand the confidence and support of our own agents, who fix upon the 
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companies that fail to observe them the responsibility for the action of 
the Louisiana Association of Local Fire Insurance Agents. 
* * * 


At the meeting of the executive committee on September 2 the following 
was adopted: 


Whereas, Article XII. of the constitution provides: ‘‘No member of this as- 
sociation shall remain in an agency with any company which pays the local agent 
exceeding fifteen per cent commission, directly or indirectly; and each member 
shall require of its agents their signatures to a pledge that they will not repre- 
sent any company compensating them in any manner in excess of the rule of 
the association regarding commissions,” and ~ 
_ Whereas, All members have been called upon to obtain from their agents the 
fifteen per cent commission agreement in accordance with said article, and 

Whereas, Certain companies have failed or refused to comply with this rule 
and the decision of the executive committee in the matter respecting their New 
Orleans agencies, be it therefore 

Resolved, That the secretary be directed to notify the companies in violation 
that, unless the rule is complied with and said agreement filed with the secretary 
(in accordance with the action of the association at the 1897 meeting) before the 
next meeting of this committee, such companies will be reported to the associa- 
tion at its forthcoming called meeting, in accordance with paragraph 3 of article 
XIII. of the constitution. 


The list has been prepared, showing the companies which appear still 
to be in violation of this rule, and will be submitted to you. This matter 
demands your most careful consideration and direction. . 

Whether our rules governing commissjons should be changed or not, I 
respectfully submit, that every cman should demand of every agent 
an agreement setting forth that, “whereas the company has given its 
pledge and is bound in honor to observe the rules of this association as 
to compensation to agents, that the agent or agents, where there are more 
than one in a firm, pledge and bind himself, or themselves, not to accept 
or receive from any other company, directly or indirectly, any greater, or 
other compensation than this company pays in accordance with the rules 
of the South-Eastern Tariff Association.’’ Such an agreement is neces- 
sary, especially if, under any circumstances, members are permitted to 
remain in agencies with non-association companies. 


REINSURANCE. 


As the result, perhaps, of the resident agents’ law in some of our States, 
there has been an increased demand for reinsurance through local agents. 
It has been suggested that this opens the way for infringement of the 
commission rule without incurring the risk of exposure. 

In one instance a company that declined to be a part of the tail to a big 
kite was tendered the return of its commission and supplies. There are 
other reinsurance devices which may be within the letter, and possibly 
within the spirit of our present rules, but which at some places threaten 
serious discord. 

At present this is ‘‘like a cloud the size of a man’s hand.’’ Unless the 
practice is discreetly checked or regulated it may soon develop the fury 
of a storm. It is, therefore, submitted for your consideration, with the 
suggestion that ‘‘an ounce of prevention may be worth a pound of cure.”’ 


VIOLATIONS. 


At the last meeting of the association several cases of violation, which 
had been passed upon by the executive committee, were appealed or re- 
ferred to the annual meeting. In all of these cases the decision of the 
previous executive committee was sustained, and companies held to be 
in violation promised to make correction in accordance with the existing 
rules of the association. We regret to state that in seyeral cases the com- 
panies referred to failed to comply with their promjses, and refused to 
carry out the judgment of your association. Your executive committee 
have, therefore, felt compelled to present these companies, as required 
under your rules, as is more fully set forth in resolutions of the com- 
mittee, which will be later presented for your consideration. 


JACKSON, MISSISSIPPI. 


By direction of the association, the executive committee recently estab- 
lished a stamping office at Jackson, Miss. From evident misunderstanding 
of the purposes and advantages of such an office on the part of our agents, 
growing largely out of the preseuce of non-association companies in our 
agencies, the movement did not seem to command their cordial support. 
While finally all of the agents consented to send their daily reports 
through the stamping office, a high state of public feeling was aroused 
against the establishment of the office, and threats were made to prevent 
it by injunction. While we do not believe that the maintenance of such 
an office at Jackson would be a violation of the law, to avoid annoying 
litigation the office has been discontinued. 

THREE-FOURTHS VALUE CLAUSE. 

At the last annual meeting your executive committee was directed to 
promulgate a form of permit for other insurance, which shall stipulate 
that the total insurance shall not exceed three-fourths the cash value of 
the property insured; this form to apply to those States having valued 
policy laws, or laws prohibiting co-insurance clauses; the present form to 
be continued in other States within the territory of the association. 

In view of the appointment of a committee to confer with a committee 
from the National Board and similar associations, to security uniformity 
in clauses, etc., your executive committee deemed it wise to defer action 
in regard to this matter until the results of the deliberations of that joint 
committee were known. We are now advised that the joint committee 
concluded not to handle the matter of clauses, forms, etc. In view of 
some difference of opinion as io wisdom of adopting this clause, your 
executive committee respectfully ask your further consideration of the 
subject before putting the clause in force. 


MIXED AGENCIES IN NORTH CAROLINA. 
At the last annual meeting the following resolution was adopted: 


Resolved, That all companies members of the association, represented in these 
mixed agencies at the several places named, be requested to comply with the rules 
of the association by removing their representation from such agencies within 
thirty days, unless such agents shall have, in the meantime, given up such stock 
rebating companies. 


We regret to report still an unsatisfactory condition of affairs with re- 
gard to such agencies in this State, 
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The mixed agency at High Point, N. C., has been discontinued, and the 
agent now represents only association companies. 

The cases at Concord and Greensboro remain unchanged, and there are 
perhaps numerous other smaller places where this trouble exists in greater 
or less degree. 

* * * 

By direction of the executive committee, this matter is again presented 
for your consideration. 

VIRGINIA. 


Prior to the last annual meeting it was currently reported that many 
companies were violating the commission rule in Virginia. Investigation 
by the executive committee disclosed the fact that only one company 
was violating the rule. That company discontinued it and all gave assur- 
ance of its future observance. The persistent failure, however, of cer- 
tain companies to procure the fifteen per cent commission agreement 
keeps alive the fires of suspicion and distrust, and makes it difficult to 
preserve either this or such other rules of the association as, under the 
law, we are permitted to enforce. 

General demoralization and abandonment of all the rules of the asso- 
ciation, at Roanoke, Va., have been recently averted by a timely meeting 
of a number of special agents at that point. The trouble seemed to have 
had its principal source in the failure of certain companies to require the 
three-fourths value clause, in accordance with our rules. The cordial 
co-operation between the special agents and local agents, which has 
brought about the present satisfactory condition of affairs there, com- 
mands our thanks. 

There are some minor violations which the secretary of the association 
has been unable to adjust. It is recommended that they be referred to 
a committee of three to investigate and make full report of to this 
meeting. 

ARBITRATION COMMITTEE. 

To avoid bringing to the attention of the meetings of the association 
charges of violation of the fifteen per cent commission rule and general 
agency rules, the constitution was amended in 1897 to provide for the 
appointment of a committee of arbitration, to be composed of fifteen 
officers or managers of companies, the impression being that through 
this committee such complaints could be speedily disposed of. From in- 
ability to secure the attendance of a quorum of this committee, and 
possibly other causes, cases submitted to it have long remained unsettled, 
resulting in very serious embarrassment and impairment of the efficiency 
of the association, in view of which it is respectfully recommended that 
paragraphs four and five of Article IV. of the constitution be so amended 
as to reduce the number of this committee, so that a quorum at its meet- 
ings may be more easily secured and expedite disposition of cases sub- 
mitted to it. 

* * * 


MISCELLANEOUS. 


With the return of the legislative season come rumors and threats of 
bills dire and diabolical, many of which in some more or less modified 
form may be enacted into law. For this condition of affairs and the 
wave of fanatical prejudice which is sweeping over the country, and which, 
in its present stage, seems to be directed especially against insurance 
companies, I believe we are indebted to a class of companies on the out- 
side, whose greater or less degree of responsibility gives a shadow of 
respectability to the general class of rate cutters, whose most effective 
mode of competition is to create prejudice against compacts, boards and 
tariff associations. But not to be outdone in this mischief, are some of 
our members who justify the cutting or reduction of a rate for no better 
reason than the suspicion of alleged outside competition, and then attempt 
to divert attention from their own wrong doing by casting stones at their 


association. 
so * * 


For the courteous consideration received at the hands of nearly all, and 
the strong support of our loyal members to whose fidelity, forbearance and 
sacrifice we owe the existence of the association to-day, I beg in behalf 
of your officers and executive committee to record our grateful apprecia- 
tion and thanks. It is, however, a matter of sincere regret that your com- 
mittee have not received at the hands of all of our members that support 
and co-operation necessary to successfully carry out the direction and 
purposes of the association. 

If this is due in any way to those you have chosen to serve you, the 
remedy is at your immediate command, for, with the satisfaction which 
comes alone from the consciousness of duty faithfully performed, your 
president and executive committee stand ready, gladly to surrender the 
trust you have committed to them, with the hope that you may find others 
more capable of commanding success, if not more worthy of the loyal 
support of every member of your association. If this reflects the dis- 
appointment of your servants, be assured it is without offense or resent- 
ment, for here and now they pledge to this association that fidelity and 
honest observance of your rules, so earnestly asked at the hands of each 
and all of you. After all, I am glad to say, as your records show, that 
flagrant and open violation of your rates and rules (except the rule re- 
quiring the signing and filing of the fifteen per cent commission pledge) 
is confined to very few companies, but the consideration of these cases, 
for which rarely any excuse is offered except promiscuous and general 
charges that others do the same thing, is a perpetual source of annoy- 
ance and demoralization. The man who violates his pledge for no better 
reason than that another has done so is not a whit better nor worse than 
the first offender, and the fewer members we have with no higher appre- 
ciation of obligations to this association which are binding in personal 
honor, the better. 

I respectfully recommend the appointment of a committee of five on the 
state of the association, to investigate fully the relation of members to 
the organization, and report such action as may be necessary to secure 
the loyal co-operation of all members of the association, and their sup- 
port of the executive committee in their efforts to carry out and enforce 
its rules. If for any reason this cannot be done it must be apparent that 
the efficient maintenance of your organization is impracticable. We can- 
not believe, however, that intelligent underwriters can be so forgetful of 
the long years of usefulness of this association and results which its 
existence has made possible, as to abandon it or impair its efficiency at a 
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time when it is so important to stay the tide of demoralization and evil 
by which our interests are assailed. If our members can be made thor- 
oughly to appreciate the conditions that confront us, we feel confident 
that each and all of them will give such assurance of future loyalty and 
support as will make this association in the future, as it has been in the 
past, an instrument of inestimable advantage to our members, our agents 
and the public. 

If the tenor of this report, to which you have listened with patient for- 
bearance, is to you the occasion of disappointment and regret, we beg to 
assure you that it is far more so to your officers and executive committee, 
and is inspired purely and only from a sense of truth and duty. 

Gentlemen, the situation is before you. Upon your solution of the prob- 
— it presents depends the future, aye, the existence of your associa- 
tion. 


During the reading of the address the president introduced a cor- 
respondence between a Louisiana agent and his company, in which the 
former insisted that the fifteen per cent agreement should be signed, 
with the result that the supplies of the company and a prompt settlement 
of his account were immediately demanded. 

The address followed the usual course in being referred to a committee 
of fifteen, comprising Charles Janvier, chairman; C. F. Low, Thomas 
Egleston, Thomas Peters, H. C. Stockdell, W. B. Clark, E. G. Richards, 
John B. Castleman, W. D. Deane, A. H. Wray, Charles G. Smith, John H. 
Stoddart, Edward W. Milligan, L. W. Warren, and John B. Morton. 

Committee of five on the state of the association was made up as fol- 
lows: George L. Chase, chairman; Henry W. Eaton, E. C. Irvin, S. Y. 
Tupper, and A. G. McIlwaine. 

Under the following resolution a committee of five was appointed em- 
bracing E. B. Clark, chairman; George P. Sheldon, George W. Babb, 


Edward W. Milligan, and E. B. Dewey. 

Whereas, Certain companies referred to in the president’s address as failing or 
refusing to comply with the judgment of the association claim there is additional 
evidence and information which were duly considered by the association at its 
last annual meeting; and, 

Whereas, It is the desire of the association not to deal unjustly with its mem- 
bers; therefore, 

Resolved, That said charges be referred to a committee of five to review the 
cases on their respective merits, and report to this meeting such action as they 
may deem proper in the premises, provided that said companies agree to be 
bound by the action taken by the association. 


The arbitration committee reported in re the National of Hartford at 


New Orleans as follows: 

Resolved, That the existing agency of the National of Hartford at New Orleans 
is in violation of the rules of the association in that (1) the company’s local 
agents are compensated by a salary, and (2) are also general agents engaged in 
the land agency business. 

Chairman Wray, in submitting the report, said: 

In submitting this report the chairman states that he has been instructed by 
the committee to convey to the association the unanimous belief of the com- 
mittee that the arrangement of the National Insurance Company has been insti- 
tuted without intent to secure any advantages of its associates, and was prin- 
cipally caused by its acquirement of ownership of a local owner, but that not- 
withstanding such belief the arbitration committee were unable to arrive at a 
conclusion different from that report. 

E. G. Richards, vice-president of the National, said that the officers of 
the company believed that they were fully within the spirit of the asso- 
ciation’s rules, and while he was disappointed in the decision of the 
committee, yet the remarks of the chairman and other members showed 
him they were satisfied of the good faith of the company, and that the 
violation was only technical. The changes necessary to bring the office 
strictly within the rules were slight, and would be cheerfully carried out 
to the satisfaction of the committce. 

In the matter of the Imperial agency arrangement at New Orleans, the 


arbitration committee reported: 

This committee finds that a certain correspondence has taken place since the 
last meeting of the association between the executive committee and Manager 
Dargan, as a result of which the executive committee had proposed to present 
the Imperial to the association for expulsion. 

This committee has examined the said correspondence and finds that the execu- 
tive committee was justified in concluding therefrom that the Imperial Insurance 
Company had not placed its New Orleans agency in accord with the common 
rule of the association, and it is the judgment of this committee that until the 
admissions fairly deducible from Manager Dargan’s letters to the executive 
committee were negatived by his oral statements to the arbitration committee, 
the executive committee was justified in determining upon the action contem- 
plated by that committee. : : 

Manager Dargan came before this committee and stated that on the first of 
July, 1899, he terminated the Imperial’s salaried arrangement with its New 
Orleans agents; that he has since that date neither allowed nor paid these agents 
commissions in excess of fifteen per cent of their net premium; that no under- 
standing, implied or otherwise, exists whereby any remuneration in excess of 
such commission shall be paid them upon business written since July 1, 1899, 
and that the business of the company at New Orleans is and shall be conducted 
strictly in accord with the above rules; and the committee, basing its conclusions 
upon the letter and more explicit oral statements of Mr. Dargan, finds that_on 
the evidence presented no existing violation of the commission rule by the Im- 
perial at New Orleans has been shown. 5 ; 

The South-Eastern Tariff Association at its last meeting having referred to 
the arbitration committee the question of whether the salaried arrangement made 
by the Imperial with Cumings & Denegre, its local agents at New Orleans, was 
to the detriment of the Royal Insurance Company, the arbitration committee 
begs to report that after having considered the record and heard the arguments 
of Ssenager J. T. Dargan of the Imperial, the committee decides that the action 
of the Imperial was to the detriment of the Royal. 


At this point the association adjourned until Thursday. 


SECOND DAyY’s PROCEEDINGS. 
On Thursday morning the committee of fifteen finished their labors and 
then reported the results to the association as follows: 
Reinsurance.—No action. 
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stamping office at Jackson, Miss., approved. 

Three-fourths Value Clause.—Resolved, That the question of promulgating a 
form of permit for other insurance, which shall stipulate that the total insurance 
shall not exceed three-fourths of the cash value of the property insured, this form 
to apply in those States having valued policy laws or laws prohibiting coinsur- 
ance clauses, be left in the hands of the executive committee. 

Virginia.—No action. 

_Arbitration Committee.—Resolved, That the number constituting the arbitra- 
tion committee shall remain at fifteen, but that five members thereof shall con- 
stitute a quorum. 

_ Louisiana.—Resolved, That the South-Eastern Tariff Association withdraw its 
jurisdiction from the State of Louisiana. The association voted to table this 
resolution. 

Officers and Executive Committee of the Association.—Resolved, That the 
members of the South-Eastern Tariff Association express their confidence in the 
officers and executive committee of the association and pledge to them the in- 
dividual and the collective support_of the association. 

_Inspection in States Rendering Rate Making Unlawful.—The following resolu- 
tion, adopted by the executive committee, with the recommendation of its adop- 
tion by the association, was passed: Resolved, That the executive committee be, 
and it is hereby, empowered, within its discretion, to employ an inspector or 
inspectors for such States within the territory of the association as now have or 
may have hereafter any statutes rendering rate making unlawful, the duties of 
such inspector or inspectors to be confined to examining and reporting upon the 
a condition of risks and the performance of such other duties not pro- 
ibited by law. 

Publication of diagrams and certain portions of the general tariff of 1883. Re- 
solved, That the advisability of publishing such portions of the general tariff of 
1883 as may be of value in aiding in the application of the tariff be referred to 
the executive committee for such action as they may deem proper. 


On motion of Milton Dargan the following resolution was adopted: 


Add to the rule numbered 28, on page 54 of proceedings, meeting at Old 
Point, 1899: “But only after such department office shall have been tried by 
the executive committee and afforded its opportunity of appeal as provided for 
by the constitution.” . 


The committee on co-operation with the National Board reported as 


follows: 

Only Messrs. Chapin and Rees of your committee appointed to confer with the 
special committee of the National Board were present at the Niagara meeting. 
At the request of President Irvin and the members of your committee who were 

resent, Mr. Low acted with your committee and was Do pg its chairman. 

he conference held on September 12 was largely attended, being composed of 
committees from the National Board and South-Eastern Tariff Association. 
After cheerful discussion of proposal to relegate to the National Board all ques- 
tions, except as to rates, commissions, legislation and policy forms, it was de- 
cided that a committee be appointed to carry out the object as defined at the late 
meeting of the National Board, and it was strongly urged that this be done as 
soon as possible. At our suggestion the committee to be appointed shall con- 
sist of one representative of each rating organization in the United States, to- 
gether with the technical expert of each organization, and this composite com- 
mittee is to convene on the call of the president of the National Board and 
carry into effect the objects sought. We, therefore, suggest that you now appoint 
your representative to act on the composite committee. 


The report was adopted and referred to the executive committee to 
make the appointment. Next came the report of Messrs. Dexter and Rees, 
the committee on minor violations. 


The committee on violations, referred to in president’s address, beg to report as 
to the Luckland sugar case that the companies charged with deviation have 
never denied the violation, but plead the extenuating circumstance of extreme 
irritation. The committee resolved, while recognizing that the temptation to- 
ward unfair competition was great, that the accused companies should have re- 
sponded to the call of the executive committee for correction and abstention 
and that they must now cancel their respective policies and remain off the risk 
for the term of one year. The committee has the pleasure of further reporting 
that the companies have ordered canceled the policies on the Luckland sugar 
house. ; 

The committee also beg to report in regard to the Thorpe & Ricks tobacco 
risk at Rocky Mount, N. C., that the American Fire Insurance Company of 
Philadelphia is in violation and that its policy on said risk shall be canceled, in 
accordance with the rules of the association. The committee has the pleasure of 
reporting that the policy of the American on this risk has been ordered can- 
celed. Tne United States has also canceled. 


COMMITTEE ON THE STATE OF THE ASSOCIATION. 

The action of this committee constituted the interesting part of the 
meeting, as the subject entrusted to them was the main reason for the 
special gathering. Chairman George L. Chase presented the following 
report, prefacing it by extolling the wisdom and prudence of the executive 
committee, and asked its unanimous adoption. The report: 


From a careful investigation of the association records we find the loyal and 
prompt co-operation and observance of our rules by many members worthy of 
the highest emulation, while with others there is a lack of promptness in reply- 
ing to violation notices and communications from the secretary, which multiplies 
correspondence and seriously obstructs the dispatch of business, impairs the con- 
fidence of agents and tends to demoralization, even though after much delay con- 
victions may follow. There are a few members whose lack of promptness, and 
sometimes flat refusal, to observe the rules amounts to a breach of their obliga- 
tions. Your committee feels that the perfect equality of members demands a 
clear and frank answer from every member charged with violation without regard 
to the position which some other member should take, a course we find too fre- 
quently adopted. ; 

We respectfully recommend that upon the call of the roll the representative of 
each company will rise from his seat and renew the pledge of his faith to ob- 
serve the rates and rules of the association. We recommend that in order to 
expedite the prompt correction of violations, other than commission, it shall be 
the duty of the executive, upon being notified of their inability promptly to dis- 
pose of such matters coming before them, to nominate a special committee of 
three, who shall be members of this association, to be known as a “Deviation 
Committee,” to pass upon the questions at issue, the findings of said deviation 
committee to be final in all cases. It is not suggested that the deviation com- 
mittee shall be permanent, but may be appointed from time to time as the 
exigencies of the association’s business require. _ . ; , 

our committee is informed and believes that it is a — of certain special 
agencies of companies to disparage the work and worth of the association with 
their local agents. Such action can but tend to demoralization, in which all of 
the companies must sooner or later share, and it is nse ae moe recommended 
that this association give the executive committee the authority to have such in- 
stances investigated when brought to their attention, to the end that such prac- 
tices shall be discontinued. The failure of many companies to secure the signing 
of the fifteen per cent commission agreement, your committee believes, was not 
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at first intentional, but since their attention has been called to it by the execu- 
tive committee there does not appear to be any justification or excuse for failure 
to act. Your. committee, in order toecorrect this evil, recommends that article 
XII of the constitution be amended to read as follows: 

“No member of this association shall remain in any agency with any com- 
pany which pays the local agent exceeding fifteen per cent commission, directly 
or indirectly, and each member shall require of its agents their signature to a 
pledge that they will not represent any company compensating them in any man- 
ner in excess of the rule of this association regarding commissions. Further, 
each member shall sign and execute a pledge through one of its executive offi- 
cers, managers or general agents for the faithful observance and enforcement of 
this rule. Whenever a manager or general agent cannot sign the pledge for the 
entire territory of the association in addition to his pledge, a pledge shall also 
be taken from one of the executive officers of the company. 

“The form of the pledge shall be as follows: ‘Company’s pledge.—We hereby 
give our assurance that as long as we are members of the P pom 6 al Tariff 
Association we will not pay any of our agents, either directly or indirectly, a 
higher rate of compensation in any form on any class of business than fifteen 
per cent of the net premium paid. Further, that we will not remain in any 
agency or office where any company paying more than fifteen per cent is 
represented. In giving this pledge we understand that it would be a violation 
of our honorable obligation to our associates to compensate any of our agents 
within the jurisdiction of this association in form of commissions, salary, or 
other compensation, whether as office rent, clerk hire, brokerage, solicitors’ fees, 
or valuable gifts, either directly from us or any of our representatives, whether 
in their personal or official capacity, which in the aggregate shall exceed fifteen 
per cent as above specified.’ This pledge to be filed with the secretary of the 
association. ‘Agent’s pledge.—I hereby give my assurance that from and after 
this date I will not represent any company either directly or indirectly, that 
pays me a higher rate of compensation in any form on any class of business 
than fifteen per cent of the net premiums of said company at my agency. Pro- 
vided, however, that I may absolve myself from this Obligation upon giving 
thirty days’ notice to each of the companies I represerft at date of the said 
notice.” It shall be the duty of members of the association to at once inform 
the secretary of the association should they be advised of the revocation of the 
commission pledge by any of their agents. Whenever any company member of 
the association is charged with a violation of the commission rule, either by the 
payment of commissions in excess of fifteen per cent or by remaining in any 
agency where any company pays commissions in violation of the association rule, 
or by — to secure the agent’s commission pledge, the secretary of the asso- 
ciation shall at once notify such company po request them to make answer 
thereto, that the same may be submitted to the arbitration committee. Failure 
or refusal of a company to appear or to make answer to such charges within 
thirty days after being notified shall be taken as a confession of guilt and sub- 
ject said company to the penalty of expulsion. Any member found guilty of the 
offense charged shall, within thirty days after the finding of the arbitration 
committee, whose decision shall be final, for the first offense pay a fine of $1 
into the treasury of the association, and on conviction of the second offense shall 
be expelled from the association. It shall be the duty of the secretary of the as- 
sociation, as soon as notified of the finding of the arbitration committee, to pro- 
mulgate the same to all members.” 


This report brought forth considerable discussion, in which Messrs. 
Janvier, Eaton, Irvin, Dewey, Babb, Clark, Burtis, Knowles, Case, Treze- 
vant and Castleman took part. Amendments were proposed, some of 
which were defeated and some carried. A recess was had to allow the 
committee of five to reconsider the report, but they reported it back 
without any change, except that legislation go into effect on December 1. 
The report was then adopted, and Mr. Knowles moved that any member of 
the association not having signed the company pledge by December 1 shall 
be declared by the executive committee not a member, subject, however, 
to its right of appeal to the arbitration committee or the associafion 
itself. This was carried. It was also resolved that the committee of five 
be continued. Mr. Janvier moved that the fifteen per cent commission 
pledge be not exacted from agents in cities of over 200,000 inhabitants. 
Gen. Castleman moved as a substitute that all companies be required to 
obtain new commission pledges from their New Orleans agents, which was 
adopted. The report of the committee of five as finally amended was then 
adopted. 

At the evening session the pledge of loyalty to the association was 
renewed by all standing, with the exception of the Home. Mr. Burtis, on 
behalf of the company, stated that it was as loyal as any, but that he 
objected strongly to certain parts of the report of the committee of five. 

A discussion of the situation in North Carolina closed the evening’s 
session, resulting in a resolution to the effect that the rule preventing 
companies, members of the association, remaining in agencies with the 
Southern Stock Mutual and Goldsboro Underwriters be rescinded. The 
resolution was carried by a vote of 29 to 22, and the chairman ruled that 
the provision takes effect at once. 

The association then adjourned with the satisfaction that much good 
had been accomplished. 





Underground Insurance. 


CONSIDERABLE correspondence was carried on early in the year between 
the New York Insurance Department and the firm of Johnson & Higgins, 
with regard to the attitude of that firm in placing insurance on Erie 
Railroad property in the Eastern Counties and London Lloyds, concerns 
not authorized to transact business in New York State. The position of 
Johnson & Higgins, as set forth in an opinion of their attorneys, which 
was sent to the Insurance Department, is that inasmuch as Johnson & 
Higgins acted for the insured and not as agents for the companies, they 
had a right as citizens of the State to seek insurance wherever they de- 
sired, and in their opinion the State legislature had not the power to 
interfere with such liberty. The Attorney-General stated in his opinion 
given after receiving the correspondence between the Insurance Depart- 
ment and Johnson & Higgins that the firm necessarily acted as agents of 
both insurers and insured, and violated the statutes as set forth in section 
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137 of the insurance law of New York State. On receipt of this opinion 
Superintendent Payn suggested to Johnson & Higgins that the policies in 
question be canceled at once, and if the firm desired to place surplus 
lines in unauthorized companies it procure a license under section 137 of 
the insurance law. Johnson & Higgins immediately canceled the policies 
in question, although still maintaining that their attitude in the matter 
had been entirely legal. No further steps have been taken by the In- 
surance Department, and as the policies have been canceled it is probable 
that the matter will be dropped. 





Missouri Anti-Trust Suits. 

THE Manufacturers and Merchants of Pittsburg, Farragut of New York, 
and the Manufacturers and Merchants of Baltimore will allow the writ 
of ouster to be filed against them in Missouri, having withdrawn from the 
State. Thirteen companies have filed affidavits that their officials pro- 
tested against their agents joining the St. Joseph Social Club, and expect 
to receive a reduction from their fine on this account. These companies 
are the American of Boston, Buffalo German, Continental, Connecticut, 
Delaware, Eagle, Firemens of Newark, Greenwich, Mercantile Fire and 
Marine, Reliance, Spring Garden, and the United States. The Supreme 
Court has waited to see if other companies will file similar affidavits, as it 
desires to make but one judgment, and this delay would give companies 
time to fully consider the matter. Some of the attorneys have asked At- 
torney-General Crow to delay pressing suit in order that they may consult 
with their companies. The Attorney-General will probably ask for the 
appointment of a commissioner to take testimony in the case against the 
American Central some time this week unless other arrangements are 
made, 





Western Union Affairs. 

THE American of Newark, Firemens of Newark, Rochester German, Buf- 
falo German, and Buffalo Commercial have declared that they will not 
join The Union. The German of Freeport persists in its refusal to with- 
draw its resignation, and has circularized its agents, stating its position 
in regard to the commission question. Efforts are still being made to 
withdraw Kentucky and Tennessee from the operation of the graded com- 
mission rule. The governing committee has indorsed the movement, but 
many managers consider it too late to make new. arrangements, as many 
companies have issued circulars to their agents in these States and com- 
pleted arrangements for operating the new commission schedule. Latest 
advices seem to indicate that the second attempt to eliminate these States 
will meet with defeat. The Grand Rapids has withdrawn its circular 
offering twenty to thirty per cent on various classes. -Some Union com- 
panies are reported as offering twenty-five per cent flat, but most are 
promulgating commissions from fifteen to twenty-five per cent. The 
Palatine has taken no step in applying the graded commission rule. 

The Ohio Association of Local Fire Insurance Agents is considering 
holding a meeting to discuss graded commissions and to apply some gen- 
eral plan to prevent demoralization. The agents as a rule are acting very 
deliberately in showing their purpose in the matter. While many man- 
agers believed that agents would be very quick to seize upon the oppor- 
tunity to avail themselves of the increased commissions, many not only 
refuse to throw out their non-Union companies, but show a decided an- 
tagonistic spirit. On account of anti-compact laws many managers hesi- 
tate to enforce separation where agencies demand graded commissions 
and still retain non-Union companies. Insurance Commissioner Mat- 
thews of Ohio has sent inquiries to various managers as to the matter of 
separation. He evidently only seeks information as regards the plan 
without intending any trouble for the companies, but what the attitude of 
the Attorney-General may be in the matter causes managers more con- 
cern. 

Some agents announce their intention of charging up the new scale of 
commissions on their account, and if the companies demand separation 
or refuse to pay the advanced commission they will call the attention of 
the Attorney-General to the matter. The meeting of special agents of 
non-Union companies held in Kansas City last Saturday was postponed 
because so few specials were in attendance. Oklahoma and Indian Ter- 
ritory representatives of non-Union companies are to meet to discuss the 
situation in those Territories. Both Union and non-Union companies 
claim that agents are acting loyally to their respective interests. The 
perplexities of the situation are more than appeared at first, yet Union 
managers are of the opinion that in the end the majority of agents will fall 
into line. 

—Chicago Underwriters Association has elected H. J. Ullmann, J. H. Moore and 
J. J. Van Every members of the executive committee. The elevator schedule was 
reported and ordered to be printed for distribution. A change was made in the 
wholesale floater form. Hereafter the latter will cover merchandise “in cars on 
tracks when at assured’s risk,” instead of “in cars on tracks adjacent” to ware- 
house depots. 
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Life Insurance Notes. 


-The Fidelity Mutual Life of Philadelphia has entered Illinois as an oid line 
company. 





The Western Mutual Life has appointed S. T. Rhoades of Richmond general 
agent for Virginia. 

The Actuarial Society of America is holding its fall meeting at Hartford, 
Conn., as we go to press. 

—Insurance Commissioner W. H. Stone of Kentucky has revoked the license 

oi the Mutual Reserve Fund in that State. 

Commissioner Craig of Tennessee has selected J. J. Brinkerhoff, actuary of 
the Illinois Department, to examine the Mutual Reserve Fund. 

The Interstate Life of Indianapolis will reorganize under the provisions of 
the legal reserve law, passed by the last legislature of that State. 


C. J. Creekmur of Norfolk, Va., has just been appointed district agent of the 
Security Mutual Life for Norfolk, Princess Anne and Richmond counties. 

George W. Harris, recently appointed general agent for Indiana for the Pru- 
dential Life, has resigned, to take a more desirable territory in New York. 

The Fidelity Mutual Life of Philadelphia has been licensed in New York as 
a stipulated premium company, subject to the provisions of Article 10 of the in- 
surance laws. 

The new life company organizing at Richmond, Va., with a capital of $200,000, 
will probably be known as the South Atlantic Life Insurance Company, and not 
the Washington, as originally projected. 

John W. Hanson has been elected secretary of the Maryland Life, succeed- 
ing Henry R. Crane, deceased. He has been connected with the company for the 
past twenty-eight years, latterly as cashier. 

S. Hamilton Coe, formerly special agent for the Mutual Life of New York 
at Worcester, Mass., has been advanced to the position of manager for that dis- 
trict, which includes the whole of Worcester county. 

The Mutual Life of Pennsylvania has applied for admission to Ohio as a 
stipulated premium company. The company will have to qualify under the Ohio 
Stipulated Premium Law before it can secure a license. 

Thomas A. Buckner, superintendent of agencies for the New York Life, has 
appointed Cashier L. B. Dierks of the Cincinnati office agency director. Mr. 
Dierks has served the company for the past twelve years. 

Frowert has been appointed to assist E. W. Scott, Jr., superin- 
Frowert has been con- 


Percy K. 
tendent of agencies for the Provident Savings Life. Mr. 
nected with the company’s Philadelphia office for some time past. 

—The words “Odd Fellows” have been dropped from the corporate name of the 
Odd Fellows Mutual Benefit Association of Lansing, Mich., the use of these 
words by insurance’ companies having been forbidden by the Sovereign Grand 
Lodge. 

The District Attorney at Nashville, Tenn., claims that the Connecticut Mutual 
Life has failed to pay taxes on policies in force in the State, since July 1, 1894, 
and he has instituted proceedings to compel the company to pay up the alleged 
arrearage. 

—~Moton D. Moss, at one time connected with the Mutual Reserve, and for a 
year past Metropolitan manager of the Security Mutual Life, has entered the ser- 
vice of the Mutual Life of New York. He feels that a larger company will afford 
him larger opportunities. 

Justice Chester of Albany has quashed the proceedings brought against 
Superintendent Payn requiring him to show cause why he should not be held in 
contempt for refusing to file the incorporation papers of the United States Grand 
Lodge of the Order of Brith Abraham. 

The State of Maine Association of Life Underwriters (Inc.) held their monthly 
meeting last week at the Congress Square Hotel in Portland. A 


banquet and 
The guest 


large number of prominent New England insurance men were present. 
of the evening was Hon. George M. Seiders. 

The Central and Western New York department of the Mutual Life, under 
Charles E. Bayliss, general agent, Rochester, is having another excellent year. 
Mr. Bayliss has proven himself to be a superior organizer, and now has one of 
the most productive agencies in the Empire State. 

G. H. Simonds recently resigned the district agency of the Mutual Benefit 
Life at Rochester, N. Y., to resume his old position as general agent of the 
Home Life for New Jersey, with headquarters at Newark. Mr. Simonds did a 
very satisfactory business for the Home before, and may be expected to continue 
that record. 

O. C. Maynard, Syracuse, New York State agent of the Manhattan Life, on 
another page invites the attention of agents to his department. Mr. Maynard 
wants a few good men as district managers. Such can make tap contracts, with 
renewals, direct with the company. This is an old established agency with busi- 
ness at all points. 

The examination of the New York Life, made by the New York Department 
at the request of the company, was completed on Monday. It is reported that 
it resulted in an almost complete verification of the company’s report, the few 
discrepancies found being of a most trivial nature. The report of Superintendent 
Payn will be made public in due course. 

—The Preferred Bankers Life of Detroit will probably retire from business at 
the end of this month, as the trustees have realized the hopelessness of their 
position, and have resolved to recommend to the members that the company 
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The company possesses assets amounting to about 
$21,675, and no liabilities, and it is proposed to make a pro rata distribution of the 
net assets among the members. 


quit business and liquidate. 


—The Equitable Mutual Life Association of Waterloo, Ia., has gone into the 
hands of a receiver. It was organized in 1881, and, according to the last report 
of the Iowa Department, had 4606 members, insured for $6,804,807. Upon recent 
investigation State Auditor Merriam discovered that the concern was insolvent, 
and immediate action was taken to wind up its affairs. The receiver appointed 
is Albert J. Edwards. 


Fire Insurance Notes. 

—Empire City Fire of New York has been admitted to Michigan. 

—Nassau and Kings County Fire have applied for admission to Indiana. 

—Colonial and Washington are seeking admission to Colorado and Nebraska. 

—G. H. Burnett, fire manager of the North British and Mercantile, has arrived 
in New York. 

—Continental has been refused an injunction against the Continental Fire As- 
sociation in Texas. 

—Manager Heinrich Gruenewald of the Cologne Reinsurance Company has 
arrived in this country. 

—British Foreign Marine of Liverpool and the Milwaukee Mechanics have 
withdrawn from Georgia. 

—North German Fire of New York has appointed Stone & Mathews agents for 
Philadelphia and vicinity. 

—Illinois has been added to the territory of B. J. Gilmore, special agent of the 
Royal Exchange in Indiana. 

—A. L. Belnap Agency of Minneapolis will hereafter be the sole representatives 
of the National of Hartford in that city. 

—Camden Fire of Camden, N. J., has moved to the new building recently 
erected for it at Fifth and Federal streets. 

—Receiver of the Lincoln Fire of New York is paying another dividend on 
approved claims, making 100 per cent in all. 

—Tennessee Association of Fire Underwriters will be tendered a banquet by 
the local underwriters of Nashville at the Maxwell House in that city to-morrow. 

—President J. S. Frelinghuysen has been instructed by the Board of Directors 
of the Broadway to take immediate steps to place the company in voluntary 
liquidation. 

—Peabody of Wheeling, W. Va., is seeking to reinsure. The company was or- 
ganized in 1869, and has a capital of $100,000, a net surplus of $13,274, and wrote 
$44,617 in premiums in 1898. 

~—It is reported that Manager Grohnwaldt of the South German Reinsurance 
Company is to retire. The company has advertised for a manager who can speak 
and write English and French, and has a thorough knowledge of the reinsurance 
business in all its branches. 

—Efforts have been made by the Automatic, Protective and Textile Mutuals of 
Philadelphia to secure the discharge of the receiver, recently appointed, cn the 
ground that the companies are solvent. Outstanding losses amount to $14,000, 
and many irregularities were reported found in the management. 

—W. Fred McBain, secretary of the Grand Rapids, has organized the Michigan 
Underwriters Agency to operate as a fire insurance agency, adjust losses and 
make maps and surveys. Allemannia of Pittsburg has placed its general agency 
for Michigan with the new company. Mr. McBain will act as manager, and H. 
L. Bogue as assistant manager. 

—J. F. M. Lyons, editor of the American edition of The Insurance Index, 
insurance editor of The Boston Globe, and Boston correspondent of The Journal 
of Commerce and Commercial Bulletin, died last Saturday night at St. Johns Hos- 
pital in Lowell, Mass. On the Sunday previous he was knocked down by a run- 
away horse and never regained consciousness. 

Non-union companies forced out of agencies in Columbus, O., will be cared 
for by a committee of the local board. When the Northwestern Underwriters 
and Reliance were dropped from the Henry O’Kane agency they found difficulty 
in placing their agency, and were planning to form a non-board agency when 
the local board met and decided to look out for all companies which were forced 
out. 








TOO LATE FOR CLASSIFICATION, 


—George Crooke, manager of the Western Adjustment and Inspection Com- 
pany of Chicago, died on Tuesday. 

—W. L. Perrin will on November 1 become agent for the Security of New 
Haven in the metropolitan district. He had the agency of the Rockford! until 
it reinsured. 

—From all indications there will soon be sufficient home office managers of 
fereign companies in the United States to make a quorum. Alexander Mackay, 
manager of the Law Union and Crown, is the latest arrival. : 

—The application of the Grand Rapids, Greenwich, United Firemens, National 
Standard and Indianapolis for admission to the Western Union have been ap- 
proved. The Virginia Fire and Marine will apply for membership. 

—Dr. S. M. Pearman, manager of the Equitable Life at Chicago, will retire 
on January 1, completing just a year of service with the society. W. N. Sattley, 
who left the Manhattan Life to assist Dr. Pearman, has joined the executive 
special ranks of the Mutual Life, 
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Mercantile Agencies. 


figencp Wants. . 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and en a ed only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


‘ Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU 8T., NEW YORK, N. Y. 





claims or death losses. Selected Corps of Correspondents. Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Hetuarial, 
AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), 








Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 


M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556, No, 11 Broapway, New York, N. Y. 








Re figency Wants, 








ANTED—SPECIAL AGENTS, WHO ARE PRO- 


ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS. 


| Sse UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 














UN INSURANCE OFFICE 
OF LONDON. 


Founp—epD - - - - «+ A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
- Henry M, ALEXANDER, Esq,, Cot. Joun J. McCoox, 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEw YORK. 


CentTrAL DepartMEnT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





NEW YORK UNDERWRITERS AGENCY 


7 ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 








ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 


b  iaatlalmstliatge GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company or New York. 
For Arkansas and the Indian Teuritory. LITTLE ROCK, ARKANSAS, 








GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company. 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
. Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 





The Wilmington General Agency of the Mutual Life employs agents on 
SALARY AND COMMISSION. 
This agency comprises Delaware, Eastern Shore of Maryland and Virginia. 


Address, HERBERT N. FELL, General Agent, 
WILMINGTON, DEL. 


Correspondence strictly confidential. 


ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. 








ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MuTvuAL Lire INSURANCE COMPANY OF NEW YoRK, 


Bank of Commerce Building, ToRONTO, CANADA. 





ANTED-THREE DISTRICT MANAGERS FOR 
Union, Essex and Hudson Counties, For THE Sun LiFe Assur- 
ANCE CoMPANY OF CANADA. Renewal Contract with top-notch commis- 


sion. 
Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED.—TWENTY-FIVE GOOD INSURANCE 
men for the Seattle (Wash.) agency of the Mutual Life Insurance Co. of N. Y. 
Salary and commission to parties with good references. Conditions excellent. Address or 


apply to SHERWOOD GILLESPY, 
General Agent for Washington, Oregon, British Columbia and Alaska 


Mutvat Lire BuiLpinc, SEATTLE, WASHINGTON, 


ENERAL AGENTS RENEWAL CONTRACT FOR 
THE STATE OF WYOMING, NOW OPEN. 


J. STANLEY EDWARDS, Manager, 
Rocky Mountain Agercy. 


ETNA LIFE INSURANCE CO., Boston Bldg., Denver, Colo. 
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* Insurance Hdjusters. 


Prominent Agents and Brokers at Chicago. 





ESTABLISHED 1866. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE, 12 South St. 








Insurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
' EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








Cycione. Accipent, CASUALTY. 


ILL, NEWTON & CO., GENERAL AGENTS, 


DISTRICT OF COLUMBIA, MARYLAND, 
VIRGINIA. WEST VIRGINIA. 


802.F Street, N. W., - - WASHINGTON, D. C., 
Agents Wanted. Surplus Lines on good risks solicited. 


Fire. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada, 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 





OHN H. MULDOON, INSURANCE, 
Security Building, St. 


«laces excess lines of Insurance in the South with responsible Companies. 


SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


Louis. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


a Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 


Over 25 years 


ence in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. Montcomery. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN. 





Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 
Established 1876. 
T. H, Wesster. E. N. Wizey. C. P. Jennincs, A. W. Becker. 


INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


ts, Commerce Insurance Co., Albany, N. Y. 
anagers, Lion Fire Insurance Co., London, Eng. 


AMES R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 


oo. WILEY & CO., 


Illinois State A: 
Cook County 








T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
C J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGQ, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





ESTABLISHED 1890. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





GENERAL AGENCY OF 
yee G. KINNEY, 
REPRESENTING 
VICTORIA-MONTREAL FIRE INSURANCE CO., OF CANADA, 
MINNEAPOLIS FIRE & MARINE INS. CO., MINNEAPOLIS, MINN. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Benner, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 839 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 








HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 





Song $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLs Street, CHICAGO, 


